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Silverline Technologies Limited 

CIN ‐ L99999MH1992PLC066360
Reg Office ‐ SDF IV SEEPZ Andheri East Mumbai ‐ 400 096 

AUDITED FINANCIAL RESULTS STANDALONE FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2020 
Rs. In Millions

 
 
Sr. No. 

 
 

Particulars 

Quarter 
Previous
Quarter 

Corresponding
Quarter 

Year Ended  Year Ended

Ended Ended Ended   

Audited Un‐audited Audited Audited  Audited
31‐Mar‐20 31‐Dec‐19 31‐Mar‐19 31‐Mar‐20  31‐Mar‐19

1  Income From Operation  5.45 6.63 10.25 28.23  23.23
2  Other Income  0 0 0 0  0
3  Total Income (1+2)  5.45 6.63 10.25 28.23  23.23

       

4  Expenditure       

a.  Cost of Raw Material Consumed  0 0 0 0  0
b.  Purchase of stock in trade  0 0 0 0  0

 
c. 

Change in inventory of finished
goods/ stock‐in trade and work in 

  

process 

 

0

 
 

0

 
 

0

 
 

0 

 
 

0
d.  Employee benefit expenses  0 0 0 0  0
e.  Finance cost  0 0 0 0  0
f.  Depreciation and Amortisation  0 0 0 0  0
g.  Other Expenses 5.27 5.96 9.98 25.00  22.66

  
Total 
Expenditure[a+b+c+d+e+f+g] 

 
 
 

5.27

 
 
 

5.96

 
 
 

9.98

 
 
 

25.00 

 
 
 

0.57
       

5 
(loss)/Profit Before Exceptional 
Item 

 
0.18

 
0.67

 
0.27

 
3.23 

 
0.57

6  Exceptional Item 0 0 0 0  0

7 
Profit/(loss) after exceptional 
Item(5‐6) 

 
0.18

 
0.67

 
0.27

 
3.23 

 
0.57

8  Tax Expenses  0.04 0.15 0.18 0.74  0.12

9 
Profit (Loss) forthe period from 
continuing operations (7‐8) 

 
0.14

 
0.52

 
0.09

 
2.49 

 
0.45

10 
Profit/(loss) from discontinued 
operations 

 
0
 

0
 

0
 

0 
 

0
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Balance Sheet As at 31st March,2020
Particulars notes As At

31tA312A20

As At
31/03/2019

ASSETS
1. NONCURRENT ASSETS

(a) Propertles Plant & EquiPment

(b) SUPPIY Chain lPRs

(c) Financial assets

19.29 603 19.29 603

23.36 97.930

27 37,58 670 4,A1,OO,740

i Non-currenlinvestments
ii. OlherFinancialAssets
non-Currenl Tax Assets
other non-Current Assets

3,18,65 116 318 6s.116

63 06,021 63 06,021
(d)
(e)

For JMT & ASSOCIATES

Chartered Accountants

Total non- Current assets
Cur6nt assets
(a) inventories
(b) Financial Assels

i. Trade Receivable
ii. Cash & Cash Equivalent
iii. Bank balances otherthah

cash & cash Equivalent
iv Loans

v. other Financial assets

Total Current Assets
Tolal Assets
EOUITIES AND LIABILITIES
Equity
(a) Equity share Capiial
(b) Olher Equity

Reserves & SurPlus

Total Equity
Liabilities'
noh-Currenl Liabilities
(a) Borrowing from Promoters convertible into Equaty

Subiect lo regulatory compliance

(b) Provision
@ Deferred Tax LiabLlities [See notes ]

(d) Other non-Current L abilities

Total Noh-curreht Liahilities
Curient Liabilities

(a) FinancialLiabilities
i. Borrowings
ii. Trade Payable-other than N4S['{E

iii. Trade Payable - I\,'lS[4E

iv. Other Financial Liabllities'

(b) Provisions
@ Current Tax Llabilities

Total current Liabililies
Total Equity &liabilities

59,98,54880 59,98,54,880

(3401,59,822) (57,63,42,259)

25,96,95,058 2 35,12,621

3,22,53]57 15,05,012
2,18,45.580 2,11,0A,171

1,88,851 1,88,851

5.42,87 588 2,28,02.337

8,33,262 2,46,85,632

10.58 459 r0,58 459

18.91.721 2.57,44,091

31 58.74.367 7 20 59,04S*

4,20 51,603
24 094

-.---:4,20,75,697
31,58.14,367

3.1n 67.17.1

91 ,135

3,19,58,309
7.20.5sJ49

The accompanying notes are part of the financial stat

Silverline Technologies Llmited

Company Secretary

Pan no: EQPPS0293L

Dater 3rd September 2020.

(,"r)*o'*S
iif rnu$B]l I i-t

Q:;-r-9*, 'iil"""Zr*Y3[^ps-'\"
rian I Jyolikumari Sharma

043161

nc.104167W)

Place M umbai.

D n :02151804

,

t.
t.

Mumbai,

Pattamadai

Director

UDI N : 20043161AAAAD12054
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2O2O

Particulars NOTES CURRENT

YEAR

P!-evtous

YEAR

INCOME

Revenue from operat on

Total income

EXPENDITURE

Software development charqes

Employee expenses

Financial Cost

Depreciation and Arnortization

other Expenses

Total Expenditure

Profiu(loss) before Exceptional rtem

Less Exceptional ltem

Profit before tax item

Less: Tax Expenses

Current Tax

Deferred tax

Net Profiu{loss) after tax

Proliu(Loss) from discontinue operation

ProfiU(Loss) from continue operation

The accompanying notes are part of the financial statements

For JMT & ASSOCIATES

Chartered Accountants

sd/- \
Arun S. Jain ffi;;;*f,tr^,*n"h*l*

Sliverline Technologies Lrmited

Executive Director Company Secretary

Din : 0215'1804 Pan no: EQPPS0293L

Date: 3rd September 2020.

12

13

2,a2,29,66a 2,32,25,,A90

2,A2,29,668 2,32,25,A90

1,80,45,239

un,ur,rru

2,50,08,055

32,2',t,613

0

32,21,613

7,37,106

0

24,44,507

24,84,sO7

1,65,39,430

61,19,045

2,26,58,47 5

5,67,415

0

5,67,415

'l,15,000

0

4,52,4',t5

4,52,415

Membership no.043161

(Registration no. 1 04167W)

[,4umbai,

UDI N : 20043161AAAAD12054

Srinivasan Pattamadai

Managing Director

Din:06938100

Place Mumbai.

/

L
-.rship
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GASH FLOW STATEMENT FOR THE YEAR ENDED 31st March,2020

3110312020

RU PEE S

31tA3t2A1S

RU PE ES

Cash flows from operating activities
Net Proflt before Tax and before extraordinary tem
Adjustments for :

Depreciation
Preliminary Expenses & Filing fees written off
Provision for Doubtflll Debts
Provision for income Tax
Dividend income
Un-realized Forex Gain
increase in Deferred Revenue Expenditure
Sub Total
Operating Profit before Working Capital changes
Working capital changes
increase in Sundry Debtors
increase in advances recoverable in cash or kind or for value to be received
increase / Decrease in Sundry Creditors
increase / Decrease in Work in Process
increase / Decrease in other current liabilities
increase in provisions

increase in Deferred Tax
Net Cash from operating activities
Cash flows from investing activities
Purchase of Fixed Assets
investment Account
Dividend income
net cash (used in)/surplus from investing activities
Cash flows from financing activities
Proceeds from issuance of share capital and share premium

Borrowings (Net)
Extraordinary ltems-Premium on prepayment of foreign currehcy term loans
Net cash (used in)/ surplus from financing activities
net increase in Cash & Cash equivalents
EfFect of Unrealized foreign exchange fluctuat on ga n / (loss)
Cash & Cash equivalents at the beginning ot the year
Cash & Cash equivalents at the end of the year

increased ?(decrease) in Cash Balance

The accompanying notes are

For JMT & ASSOCIATES

Chartered Accountants

24,44,507 4,52,41.5

4,52,475

(66,86,460)

36,7'1,000

15,000
1,15,000

(24,32,0451

10,67,453

13,25,000
(40,592)

1,31,727
91,135

(40,592)

,o,ru,rfi

(1,01,48,429)

(38,88,370)

0

0

7,37,106
(1,08,'r5,186)

,,o, ,ou,'ro,

(67,041)

9.1,.135

24,O94

|.67,041].

For Srlverline Technolog es Limited

sd/- kr
Arun S. Jain

H1gg2PLC066360 . ..-o^ 7tg$Lr,rtr
6{ian Jyoti (rmari Sharma

Company Secretary

Pan no : EQPPS0293L

Date: 3rd September 2020.

Srinivasan Pattamadai

Din r 02151804

UDIN Place Mum bai

CIN:



SII,VIIRI,INIi I'IJCHNOLOGII1S I,I VI I'TET) 281 rr .{.\NUAL REPORT 20t9-2020

IN DEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF SILVERLINE TECHNOTOGIES LIMITED

Report on the Audit of the Standalone Financial Statements

opinion

We have audited the accompanying standalone financial statements of silverline Technologies Limited {"the Company"), which

comprise the Balance Sheet as at March 31, 2020, and the statement of Profit and Loss,statement of change in equity and the
statement of Cash Flows for the year then ended, and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information thereinafter referred to as the 'standalone Financial Statement').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the companies Act, 2013 (the "Act") in the manner so required and give a

true and fair view in conformity with the lndian accounting standards prescribed under section 133 of the Act read with the
Companies (lndian Accounting Standards) Rules ,2015 , as amended , ('lnd AS') and other Accounting principles generally

accepted in lndia, of the state of affairs of the Company as at March 31, 2020, of its Loss and its change in equity and its cash flow
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under Section 143(10) of the Act. Our

responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial

Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirenlents and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropflate to provide a basis for our oprrron.

lnformation Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other lnformation comprises

the information included in the Management Discussion and Analysis, Board's Report including Annexures to Board's Report and

Shareholder's lnformation, but does not include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a rnaterial misstatement of this other inforrnation, we are
required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the
preparation of these standalone financial statements that give a true and fair view of the financial position, financial performance

and cash f ows of the Company in accordance with lhe accounting prrncrples general y accepted in lndia, including the account nt

b
S
(
rip

l\o. 43161

Jd Ac

Standards specified under section 133 of the Act.
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"#::ff:#fi',Tlililii::'"::l::1"::":"' ""0 .""'i""."."""1;;"i"1;l:fiiH:::iHi:l:j;"::";:::

fhis responsjbiljty also includes mainl
latesuarding of the assets 

" ". 
.j:::: ::,"i::'-11" 'rccountrnS records in accorclance \,vjth the provisions or rh-. Act forsafeguarding of the assets of the Comoanv ""^ ,^.'^.^,,^:,-_ ': :'-"'rrr 

dccoroance \'vrth the provisrons of th-. Act for
apprcation of appropriate,-r"-""::::"]^',n1 lo-:ereventj:c 

and detecting frauds and otner irregurar;t,es; selection ancr

:Jj,::ff::::,::::::j"l:j::.::1",t-"".,0 ."",;""";";;"..:;;;;;,:."";;:1,1,,J,"j."L_liijlii;

ln preparing the financial statements, management is responsible for ajconcern, discrosins, as applicabre, matters reiated to soins concern ;t::il-r[";:ff::[:ii:::.":"i.,::::,";,management either intends to liquidate the company or to cease operations, or has no rearistic arternative but to do so.Those Board of Directors are also responsible fo. overseeing the company,s financial reporting process.

Auditot s Responsibilities for the Audit of the Standalone Fina ncial Statements

:|J,;:'"::#flil"":::1iJffiub'," assurance about whether the financiar statements as a whore are free from materiai
a high revel of assurance or, ,. no, 

o'""ot' and to issue an audjtor's report that includes our opinion- Reasonabre assurance is

mjsstatement when it exists. ,,rraa,u 
Uurr"nau" that an audit conducted in accordance with SAs will utr"y, aut"at a ,ut"riut

:,:1:"i::1""';;;,;;;i;;" "T::iili::J;nlIJ:"::ffi::,i"Tiff,T#;::iJ:TT:*l;*::;:i:i
fllil::,n:ff 

in accordance with sAs, we exercise professional iudSment and maintain professionat skeptrcism throughout

' ldentify and assess the risks of material misstatement of the financiar statements, whether due to fraud or error,design and perform audit procedures responsive to ttrose rists, and obtain audit evidence that is sufficient andappropriate to provide a basis for our opinion The risk of not detecting a materiar ,nirrt.tur*i resurting from
IItJI'"'HlTiffJ:"'"",',il::1;iJ"lll'j;i,ll"; .,v in,or," co,usion, rorserv, intentionar omissions,

operating effectively for ensuring the accuracy and completeness of the 
cuEvudte rnternal llnanciai controls, that were

presentation of the stan.lilona ,jn.."i", "+^+^*^-.- - 
accounting records, relevant to the preparation and

il:,T"::::,T;::.,:IT:?:" 
rinanciarstatements that sive a ,,," ""0,",.-,,","",r"]ll';,il1}l}:.Hi,ffl:Hiliwhether due to fraud or error.

a going

Lr n less

:j,ji[lJ::H'::::--::::::':l-:"1':l .,",:", to the audit in order to desisn audit procedures that areappropriate in the circumstances. Under sub section (3Xi) of secti 
- -'r !v vLrr.rr duurt proceoures that are

expressinp our oninion ^h u,r-rr-^" +L^ --. 
on 143 the Act, we are also responsible for

;;ili;;:J :ff :: ",i"-::,'::: ::: :::,.T ::: 1 
.'." 

:,", "*'",, i, 
", "." ;ff .";"il;#:i::ff ,1"J

;:ff:T]::j" 
these standatone financjar statement, 

"i,n" .,,r."r;;;."*ffi: ilIjffJHfifl,,i::of such controls.

Evaiuate the appropriateness of accounting poricies used and the reason:hran6.. ^r _--^,.*,i.related disclosures made by management. 
reasonableness of accounting estimates and

conclude on the appropriateness of management's use of the going concern basis of accounting and, based onthe audit evjdence obtained, whether a material uncertainty.r,]rta ,."trt"a to events or conditions that may castsignificant doubt on the company's abiljty to .ontirr" ., 
" ,o,r, .on."rn. rf we conclude that a materiaruncertainty exists' we are required to draw attention in or,. 
"Jditor', report to the rerated discrosures in thefinancial statements or, if such disclosures are inadequate, to modify our opinion. our conclusjons are based onthe audit evidence obtained up to the date of our auditor's report However, future events or condrtions maycause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlyinB transactions and events in a manner that achieves

fair presentation.

We communicate with those charged with governance regarding, among other matters, the pianned scope and timing of the

audit and significant audit findings, incl!djng any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have comp ied wiih relevant ethical requirements

regarding independence, and to communicate with them all reLationships and other matters that may reasonably be thought to

bear on our independence, and where applicable, related safeguards.

Report on Other Legaland Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central Government of

lndia in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A" a statement on the

matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. As required by sub-section 3 of Section 143 of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Sfatement dealt with by this Report are

in agreement with the relevant books of account.

d) ln our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

e) On the basis of the written representations received from the directors of the Company as on 31st March,

2020 taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2020

from being appointed as a director in terms of sub-section 2 of Section 164 of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting with reference to these

standalone financial statements of the Company and the operating effectiveness of such controls, refer to our

separate Report in "Annexure B" to this report.

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us:

i. TheCompanydoesnothaveanypendinglitigationswhichwouldimpactitsfinan.al positionasatMa(ch37,2020',

ii. The Company did not have any outstanding long term contracts including derivative contracts as at March 31, 2020

for which there were any rnaterial foreseeable losses; and

iii- As at March 31, 2020 there were no amounts which were required to
Protection tund bv the Lompa"y.

{e lnvestor

itersl
431t

Educaticn ard

/
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For JMT & ASSOCIATES

Chartered Accountants

sd/-
Arun s. Jain

Membership no.04316i
(Registration no.104167W)
Mumbai,
UDI N : 200431614A44D12054

ANNEXURE A TO THE INDEPENDENT AUDITORS, REPORT

(Referred to in paragraph 1 under'Report on other Legal and Regulatory Requirements'section of our report to the Members

of Silverline Technologies Limited of even date)

(i) (a) - The Company has maintained proper records showing full particulars, including quantitative details and

situation of fixed assets.

{b} The company has a regular programme of physical verification of its fixed assets by which fixed assets are

verified in a phased manner over a period of three years. ln accordance with this programme, certain fixed

assets were verified during the year and no material discrepancies were noticed on such verification. ln our

opinion, this periodicity of physicalverification is reasonable having regard to the size of the Company and the

nature of its assets.

{c) According to the information and explanations given to us and on the basis of our examination of the records

of the Company, the title deeds of immovable properties are held in the name of the Company.

The Company's business does not involve lnventories and, accordingly, the requirements under paragraph 3 (ii) of the

Order are not applicable to the Company.

According to the information and explanations given to us, the Company has granted loans, secured or unsecured to

Companies, Firms, Limited Liability Partnerships or other part es covered in the register maintained under Section 189

of the Act.

ln o!r opinion and according to the information and explanat ons given to us, the Company has not granted any loans

or made any investments or provided any guarantee or security to the parties covered under section 185. Based on

our audit procedures performed for the purpose of reporting the true and fair view of the financial statements and

accordinB to the information and explanations given by the mana8ement, the Company has complied with the

provrsions of section 186 of the Act.

The Company has not accepted any deposits from the public.

To the best of our knowledge and as explained, the Central Government has not prescribed maintenance of cost

records under sub-section 1 of section 148 of the Act.

(a) Ac.ording to the information and explanations given to us, and the records of the company examined bV us, the

Company has made provisrons for undisputed st.tutory dues.However, there are disputed lncome tax liabiliti-.s

and the corrpany has made representatlons and irp aat ons with the concerned authoriti6s anti. $,here

r-"oriired, legal rep!'esentations are made fol arlluct r;rt on ol the s: d matter .The d spute r at ffie.e.t qvqls
<\./

and th. man.gen'rent is taking all the necessary slr:p! lo llroteci the interest of the company 
: i: ' 'l

(ii)

iii)

(v)

lvi)

iiv)

vii)

,

' .v'
[,iemnership
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viii)

lix)
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Based on our examination oi documents and records, the company has not taken any loan from a financial institutlon,

a bank, the government or issued debentures and accordingly the provisions of paragraph 3 (vil ) of the order are not

appiicable.

Based on our audit procedures performed for the purpose of reporting the true and fair view oi the financial

statements and according to the intormation and explanations given by the management, the company has not raised

anYmoneYbvwayofinitialpublicofferorfurtherpUblicoffer(inclUdingdebtinstruments).Themoneyraised,dUring

the year, by wav of a term loan was applied for the purposes for which' it was raised'

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial

statements and according to the information and explanations given by the management, we report that no frarrd on

or by the officers and employees of the Company has been noticed or reported during the year'

Based on our audit procedures performed for the purpose of reporting the true and fair view of the financial

statements and according to the information and explanations given by the management, the companv has complied

with provisions of Section 197 read with Schedule V to the Act'

lnouropinion,thecompanyisnotaNidhicompany'Therefore,theprovisionsofparagraph3(xii)oftheorderare

not applicable to the comPanY.

Based on our audit procedures performed for the purpose of reporting the true and fair view of the financial

statements and according to the information and explanations given by the management, transactions with the

relatedpartiesareincompliancewiththeprovisionsofsectionlTTandl8SoftheAct,whereapplicableandthe

detailshavebeendisclosedinthenotestothefinancialstatements,asrequiredbytheapplicableaccounting

standards.

AccordingtotheinformationandexplanationssiventoUsandonanoverallexaminationofthebalancesheet,the

companyhasnotmadeanypreferentialallotmentorprivateplacementofsharesorfullYorpartlyconvertible

debentures during the Year'

Based on our audit procedures performed for the purpose of reporting the true and fair view of the financial

statements and according to the information and explanations Siven by the management, the company has not

entered into any non cash transactions with directors or persons connected with the directors'

AccordingtotheinformationandexplanationsEiVentous,theprovisionsofsection45.lAoftheReserveBankoflndia

Act, 1934 are not applicabie to the Company

(x)

lxi)

xii)

xiii)

xiv)

xv)

xvi)

For JMT & ASsoclATEs

Chartered Accountants

^", 
( kt

ili...r"i. r

Membership no. 043161
(Registration no.104167W)
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CIN : L99999MH1992PLC066360 
 
Date: 05th August’ 2020 
 
To 

Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai – 400001. 

 

Subject: Audited Financial Results for the quarter and year ended 31.03.2020 

 

Scrip Code: 500389 
  
We hereby declare that the Auditor’s on the Audited Standalone Financial Results 

of the Company for the financial year ended March 31, 2020 is unmodified. 

 

Kindly take the same o record. 

 

Thanking you, 

 

 

 

Yours faithfully, 

For  Silverline Technologies Limited  
 

             
______________________________ 
Ravi Subramanian  
Director 
Din: 02151804  
Add:  Unit 121, SDF IV, Seepz,  
Andheri (East), Mumbai - 400096 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Regd. Office : Silverline Technologies Ltd., Unit-121, SDF IV, Seepz, Andheri (E), Mumbai-400 096. INDIA. 
Tel.: (+91 022) 2829 1950, 2829 0322 • Fax : (+91 022) 2829 1206 • www.silverline.com 

http://www.silverline.com/
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